
TOWNSHIP OF RICHLAND

SOLAR PROJECT FUND FIVE YEAR BUDGET

Actual

2015 2016 2017 2018 2019 2020

Income

Electric Sales 34,807           42,000           44,000           44,000          44,000          44,000          

Sales of Alternative  Energy Credits 11,220           11,474           14,343           14,343          17,929          17,929          

Insurance reimbursement -                

Interest 3                    10                  10                  10                 10                 10                 

               Total Income 46,030           53,484           58,353           58,353          61,939          61,939          

Expenditures

Capital Construction -                -                 -                -                -               -                

Debt Service 169,337         167,238         164,875         167,250        169,225        165,775        

Internet Fees 1,200             1,200             1,200             1,200            1,200            1,200            

Repairs 566                -                 -                -                -               -                

Maintenance/Marketing -                3,800             10,500           10,500          10,500          10,500          

               Total Expenditures 171,103         172,238         176,575         178,950        180,925        177,475        

Operating Surplus (Deficit) (125,073)       (118,754)        (118,222)       (120,597)       (118,986)      (115,536)       

Transfer from RTWA 48,000           77,293           60,000           59,000          59,000          57,500          

Transfer from General Fund 48,000           42,707           60,000           59,000          59,000          57,500          

Total Transfers 96,000           120,000         120,000         118,000        118,000        115,000        

Net Fund Surplus (Deficit) (29,073)         1,246             1,778             (2,597)           (986)             (536)              

Fund Balance, Beginning 29,207           134                1,380             3,158            3,158            561               

Net Fund Surplus (Deficit) (29,073)         1,246             1,778             (2,597)           (986)             (536)              

Fund Balance, Ending 134                1,380             3,158             561               2,172            25                 
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